VS P G & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Madhyam Housing Py, L,
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements ol Madhyam Housing Pyvi, Lid, {1he Company™), which comprises
the balance sheet us at 31 March 2020, the statement of profit and loss. and the statement of cash Rows for the
year then ended, and notes to the financial statements, including a summary of the significam accounting
policies and other explanatory intormation (hereinafier referred to as “financial statements™),

In our opinion and 1o the best of our information and according to the explanations given to us, the aforesaid
ltnancial statements give the information required by the Companics Act, 2013 ("Act™ in the manner so
required and give a true and falr view in conformity with the accounting principles generally accepted in
India. of the state of affairs of the Company as at 31 March 2020, and loss and its cash flows for the year
ended on that date,

Basis for Opinion

We conducted our audir in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are Further deseribed in the Awditor s Responsibilities for the
Audit of the Financial Starements section of our report. We are independent of (he Company in accordance
with the Cade of Ethies issued by the Tnstitute of Chartered Accountants of India together with the ethical
requireinents that are relevant (o our audit of the financial statements under (he provisions of the Act and the
Rules thereunder, and we have fulfilled our other cthical responsibifities in accordance with (hege
requirements and the Code of Fihics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements,

Other Information

Fhe Company’s management and Board of Directors are responsible for the other information, The other
miormation comprises e information included in the Company’s Annual Report, but does not include the
ltnancial statements and our quditors report thereor.

Our opinion on the financial Statements does not cover the other in tormation and we do not express any form
ot assurance conclusion thereon,

i conneetion with our audit of (he financial statements. oyr responsibility is to read the other information
and, it doing so. consider whether the—other information is materially inconsistent with thelTnancial
statements or our knowledge obtained iy El'i{_ or otlerwise appears (o be malerially misstated. 1, based
on the work we have performed. we conclude. that there is a material misstatement of this other information,
we are required W report that faet, We hay! Sothing 1o report i this regard.
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Management's and Boarvd of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of alfairs, profit/ (loss) and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act, for safeguarding of the asscts of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant (o the preparation and presentation of the financial statements that give a true and fair view and are
iree from material misstatement, whether due to fraud or error,

In preparing the financial statements. the Management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related 1o going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or (o cease operations, or has no realistic alternative but 1o do so.

‘The Board of Direclors is also responsible for oversecing the Company’s financial reporting process.
Auditor’s Responsibilitics for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the financial statements as a whole are free
[rom maltcrial misstatement, whether due (o fraud or error, and to issuc an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be
expected to inftuence the economic decisions of users taken on the basis of these financial staterments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

» lIdentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence (hat is
sufficient and appropriate (o provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting {rom error, as fraud may involve
collusion, forgery, intentional emissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant o the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)() of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

* Lwvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the financial statements made by the Management and Board of Directors.

¢ Conciude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting, and, based on the audit'evidence obtained, whether a material uncerfainty exists related to
events or conditions that may cast é;igh_iﬁcam doubt on the Company’s ability to continue as a going
concern. I we conclude that a nﬁmrial, "l.'i=inccrlainlv\-' exists, we are required (o draw attention in our
auditor’s report to the relatdd discldsures the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our'conclusions aré based on the audit evidence obtained up 1o the date of our

2



auditor’s report. However, future events or conditions may cause the Company 1o cease (o continue as a
BOINg concern.

¢ Dvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing ol the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and (o communicate with them all relationships and other matiers that
may reasenably be thought to bear on our independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditors’ Report) Order, 2016 (“the Order™) issued by the Central
Government in terms of scction 143 {IT) of the Act. we give in the "Annexure A™ a statement on the
matters specified in paragraphs 3 and 4 of the Order, 10 the extent applicable,

2.{A)As required by Section 143(3) of the Act, we report that;

a) - We have sought and obtained all the information and explanations which (o the best of our knowledge
and belicl were necessary for the purposes of our audit.

b} In our opinion. proper books of account as required by faw have been kept by the Company so far as
it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss, and the statement of cash flows dealt with by this
Report are in agreement with the books of account.

d} In our opinion. the aforesaid financial statements comply with the Accounting Standards specified
under seetion 133 of the Act.

¢} On the basis of the written representations reccived from the directors as on 3 | March 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2020 (rom
being appointed as a director in terms of Section 164(2) of the Act,

1) With respeet 1o the adequacy of the internal financial controls with reference Lo financial statements
ol the Company and the operating effectiveness of such controls, refer 1o our separate Report in
“Annexure 37,

{B) With respect 1o the other matters 1o-be included in the Auditor’s Report in accordance with Rule 11 of
the Companics (Audit and Auditors} Rules, 2014, in our opinion and to the best of our information

and according to the expjl.anai;iﬁ;affgivelj_t:o us:

i the Company docs"r-l'b_l'"_l_m\_fg_ﬂ_ny pending litigations which would impact its financial position,:



i. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. "There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The disclosures regarding holdings as weil as dealings in specified bank notes during the
period from § November 2016 1o 30 December 2016 have not been made in these financial
statements since they do not pertain to the financial year ended 31 March 2020,

(C) With respect to the matter to be included in the Auditors Report under section 197(16):;

The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of section 197(16) of the Act are not applicable to the Company.

For VSPG & Associates
Chartered Accountants o
(ICA] Firm Registration No

031775N)

\kw\c&léc"j‘w

Vimal Kumar Saini

Membership No: 515915

Place: New Delhi

Date: 5™ September 2020

ICAL UDIN: 20515915A AAAT Q9057




Annexure A referred to in the Independent Auditor’s Report (o the Members of Madhyam
Housing Private Limited on the financial statements for the year ended 31 March 2020, We
report that:

(i} {a)

(b}

(ii)

{iii)

(iv)

(v)

{vi)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The Company has a regular programme of physical verification of its lixed assets by
which all fixed assets are verified over a period of two years, In accordance with the said
programme, certain fixed assets were physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard o the size of the Company
and the nature of its assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, title decds of immovable properties are held
in the name of the Company.

The inventory, except stock bying with third partics, has been physically verified by the
management during the year. In our opinion, the frequency of such verilication s
reasonable. For stocks lying with third parties at the year end, written confirmations have
been obtained. The discrepancies noticed on verification between the physical stocks and
the book records were not materiai and have been propetly dealt with in the books of
account,

According to the information and explanations given to us. the Company has not granted
any loans, secured or unsecured to companics, firms, limited liability partnerships or other
partics covered in the register maintained under Scetion 189 of the Companics Act, 2013,
Accordingly, paragraph 3(iii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the provisions of section 185 and 186 of the
Act are not applicable. Accordingly, paragraph 3(iv) of the Order is not applicable.

According to the information and explanation given to us, the Company has not accepled
any deposits as mentioned in the directives issued by the Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Act and the rules
framed therein. Accordingly, paragraph 3(v) of the Order is not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to
the rules specified by the Central Government for maintenance of cost records under
section 148(1) of the Act, in respect of-its produets and are of opinion that prima facie. the
prescribed accounts and records I'ién:'c__"l')":e_cn made and maintained. However, we have not
made a detailed cxaminal‘ion_(}__I'_L{iﬁé/rgmri;,is with a view to determine whether they are
accurate or complete. " oo
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(vin) (a)

(b)

(vii)

(ix)

(x)

(x0}

(x11)

(xii1)

According (o the information and explanatons given (o us and on the basis of our
examination ol the records of the Company. amounts deducted/ acerued in the books of
account in respect of undisputed statutory ducs including Provident fund, Employees’
State Insurance, Income-tax, Duty of Customs, Goods and Services tax{GSTY and other
material statutory dues have generally been regularly deposited during the year by the
Company with the appropriate authorities, though there have been slight delays in few
cases of Income-tax and serious delays in the case of Provident fund. As explained (0 us,
the Company did not have any dues on account of Cess, Duty of excise, Sales tax, Service
tax and Value added tax.

According 1o the information and explanations given o us, no undisputed amounts
payable in respect of Emiployees™ State Insurance, Income-tax, Duty of Customs, Goods
and Services tax (GST) and other matcrial statutory dues were in arrears as at 31 March
2020 for a period of more than six months from the date they became payable,

According 1o the information and explanations given 1o us. there are no dues of Income-
tax. Service Tax. Sales Tax.Duty of customs. Duty of Excise. Value Added Tax and
Goods and Services tax (GST) which have not been deposited by the Company with the
appropriate authorities on account of any dispute:

According to the information and explanations given to us, the Company has not defaulted
in repayment of loans or borrowings to its bankers during the year, Further, the Company
did not have outstanding debentures or dues to any financial institutions or government
during the year.

The Company did not raise any money by way of initial pubiic offer or further public offer
(including debt instruments). In our opinion and according to the information and
explanations given to us, the term loans have becn applied for the purposes for which they
were obtained,

According to the information and explanations given (o us. nofraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course
ol our audit.

The Company is a private limited company and accordingly the requirements as stipulated
by the provisions of section 197read with Schedule V to the Act are not applicable 1o the
Company. Accordingly paragraph 3(xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable,

The Company is a private limited ¢ fipany and accordingly the requirements as stipulated
by the provisions of section 177 are not:applicable o the Company.According o the
information and explanations gijg . transactions with related partics are in




compliance with section 188 of the Act. where applicable and details of such have been
disclosed in the financial statements as required by the applicable accounting standards.

(xiv)  According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.Accordingly, paragraph 3(xiv) of the Order is not applicable.

(xv)  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
is not applicable,

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 Accordingly, paragraph 3(xvi) of the Order is not applicable.

For VSPG & Associates -
Chartered Accountants 7 B ASs,

(ICAI Firm Registration No.. ﬂSl??SN)-

\R \ ol SoivA >

Vimal Kumar Saini

Membership No: 515915

Place: New Delhi

Date: 5" September 2020

ICAI UDIN: 20515915AAAAEQ9057



Annexure B to the Independent Auditor’s report on the financial statements of Madhyam Housing
Pvt. Ltd. for the year ended 31 March 2020

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referved to in paragraph Q)A)T} under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Madhyam
Housing Pvt. Ltd.("the Company”) as of 31 March 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference 1o financial statements and such internal financial controls were operating effectively as at 31
March 2020, based on the internal financial controls with reference to financial stalements criteria
established by the Company considering the essential components of internal centrol stated in the
Guidanee Note on Audit of Internal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of India (the “Guidance Note™).

Management’s and the Board of Directors’ Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal lnancial controls based on the internal financial controls with reference to financial stalements
critecia established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were opu‘atin;, effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafier
referred Lo as “the Act™).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under section 143(10) of the Act. o the extent applicable 1o an
audit of internal financial controls with reference 10 financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and whether such controls operated effectively in all material
respects

Our audit involves performing procedures o obtain audit evidence about the adeguacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Qur audit of
internal financial controls with reférence - financial statements included obtaining an understanding of
such internal financial controls, assax«.m;, the risk that a material weakness exists, and lesting and
cvaluating the design and opuatn"n%éc;ﬂ»fgulvcna,ss of internal control based on the assessed risk. The
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procedures selected depend on the auditor's judgement, inctuding the assessment of the risks of material
misstatement of the {inancial statements, whether due 1o iraud or error,

We believe that the audit evidence we have obtained is sufticient and appropriate (o provide a basis for
our audit opinion on the Company’s internal financial controls with reference Lo financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statementsis a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepled accounting principles, A
company's internal financial controls with reference 1o financial statements include those policies and
procedures that (1) pertain 1o the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the compaity; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and dircctors of the com pany; and (3)
provide reasonable assurance regarding prevention or timely deteetion of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inhereni Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference 1o financial statements,
including, the possibility of collusion or improper management override of controls, material
misstatements due o error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference o financial statements (o future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or procedures may
detertorate.

F'or VSPG & Associates
Chartered Accountants PRt
(ICAI Firm Registration No, O31775N

\\EEW\C&KWJ
Vimal Kumar Saini

Membership No: 515915

Place: New Delhi

Date: 8" Seplember 2020

[CAT UDIN: 20515915AAAAFQY057



;\(I‘r;ti‘h_\‘a m Housing Pvt, 1.td.
N: U4S201DL.20031PTC123658)

B-2/6, P
=0y " no. j_‘ As LW , 4
shok Nagar, D.B. Gupta Road, Karol Bagh, New Delhl 110005

Balance Sheet as at March 31, 2020

(J\I‘Il(‘lll“‘\ Rupees, nless otherw 15¢ § wi
sm
POCS, UNICSS ¢ ! stated)

Asscts
Non-current asscts
[ ' H
Property , plant and equipments
Investments
Loans
Deferred tax asscts (net)

Current asscts
(a) Inventories
(b) Financial assets
- Investments
- Trade reccivables
- Cash and cash cquivalents
- Loans and advances
- Other current asscts

Total Assets

Equities and Liabilities
Equity share capital
Other equity

- Security premium

- Retained earnings

Non-current liabilities
(a) Financial liabi lities

- Borrowings

- Long term provisions

Current Liabilities

(a) Financial liabilities
- Trade payable
- Other current liabilities
- Short term provisions

Total equity and liabilities

Summary of significant accounting policics

The accompanying notes are an integral par
J rt of cven date attached
As per our repo o HS?OF}'\
ForVSPG& Associates < '.'-\.{E}
Chartered Accountants

(Firm Registration No-:
Ji ol 2

Vimal Kumar Saini
Partner o
Membership No- 0515915

llDIN:-zﬂslSQISAAAAEQSIOST
Place: New Delhi
Date: Sth Septem

ber 2020

of the financial statements.

Asal A al March
Notes Murch 31,2020 31,2019
k] 32,664 46,090
4 60,00,000 60,00,000
5 3,13,63,010 7.48,63,040
O 6,657 24,545
3.74.02361 8.09,33.675
7 43.50,59,765 37.50,10.970
8 - 12,42250
9 1.86,15,989 10237235
10 18,52,154 45,10,510
1 1,06,61,070 1.97,42.400
== 46,81,88,978 31,07.43,365
- 50,55,91.339 49.16,77.040
12 1,45,72,310 14572310
13
18,71,30,790 18,71.30,790
(3,79,362) (922,757)
- 20,13,23,738 20,07,80.343
14 26,71,61,807 24.01,77,792
26,71,61,807 24,01,77.792
15 9,19,036 8,04,667
16 3,61,86,738 4,69,14,239
3,71,05,794 5.07,18,906
50,55.91,332 49,16,77,041
1&2

For and on behalf of the Board of Dj
Madhyam Housing Pvt. Ltd.

Savita Kesa rwani

Director
DIN; 02237455

Scanned with CamScanner
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Madhyam Housing Pvt, Ltd.

(CIN: U45201DL2003PTC123658)

B-2/6, Plot no. 2, Ashok Nagar, D.B. Gupta Road, Karol Bagh, New Delhi 110005
Statement of Profit and Loss for the year ended March 31,2020

(Amounts in Rupees, unless otherwise stated)

For the year ended For the year ended
Notes March 31, 2020 March 31, 2019

Revenue from operations 17 1,02,00,000 10,00,000
Other Income 18 14,63,584 9,25,104
Total income 1,16,63,584 19,25,104
Expenses
Cost of Constructions 19 0 0
Employee benefit expenses 20 92,85,514 21,661
Finance cost 21 1.84,015 87.659
Depreciation 22 13,426 21,627
Other expenses 23 14,14,317 11,46,345
Total expenses 1,08,97,272 12,77,291
Profit before tax 7,66,312 6.47.813
Income tax expense 24
Current tax 2,05,028 1,96,038
Deferred Tax 17,889 (2,957)
2,22917 1,93,081
Profit/(Loss) for the year 5,43,396 4,54,732

Other comprehensive income
A. Other comprehensive income to be reclassified to profit or
loss in subsequent periods: = -
B. Other comprehensive income not to be reclassified to profit
or loss in subsequent periods:
Re-measurement gains/(losses) on defined benefit plans - -
Income tax effect = =

Other comprehensive income, net of tax

Total comprehensive income for the year (Comprising Profit and
Other Comprehensive Income for the year), net of tax 5,43,396 4,54,732

Earnings per equity share
(nominal value of share Rs. 10)
Basic and diluted 25 0.37 0.31

Summary of significant accounting policies | &2
The accompanying notes are an integral part of the financial statements,
As per our report of even date

For VS P G & Associates For and on behalf of the Board of Directors of
Chartered Accountants . Madhyam Housing Pvt. Ltd.
(Firm Registration No.: 031775N

\ ok Soaw o ) LA

Vimal Kumar Saini = Savita Kesarwani fRumar Jain
Partner Director Director
Membership No. 0515915 DIN: 02237455 DIN: 05217677
UDIN:-20515915AAAAEQY057

Place: New Delhi
Date: Sth September 2020




Madhyam Housing Pvt. Ltd.
(CIN: U45201iDL2003PTC123658)

B-2/6, Plot no. 2, Ashok Nagar, D.B. Gupta Road, Karol Bagh, New Delhi 110005
Statement of Changes in equity for the year ended March 31, 2020

(Amounts in Rupees, unless otherwise stated)

A. Equity Share Capital

Equity shares of INR 10 each issued, Number Amount in Rs.
As at 31, March 2019 14,57,231 1,45,72,310
As at 31, March 2020 14,57,231 1,45,72,310
B. Other Equity
For the year ended 31 March 2020
Reserve and surplus Other Total
Security premium | Retained earnings | comprehensive
Balance as at 1 April 2019 18,71,30,790 (9,22,757) E 18,62,08,033
Profit for the year 5,43,396 - 5,43,396
Other comprehensive income - - .
Total comprehensive income - 5,43,396 - 5,43,396
Balance as at 31 March 2020 18,71,30,790 (3,79,362) - 18,67,51,428
For the year ended 31 March 2019
Reserve and surplus Other Total
Security premium | Retained earnings | comprehensive
income
Balance as at 1 April 2018 18,71,30,790 (13,77,490) E 18,57,53,300
Profit for the year 4,54,732 - 4,54,732
Other comprehensive income - - =
Total comprehensive income - 4,54,732 - 4,54,732
Balance as at 31 March 2019 18,71,30,790 (9,22,757) B 18,62,08,033

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

For VS P G & Associates
Chartered Accountants
(Firm Registration No.: 031775N

\ PRI
\]\\N\O\lgﬂ/{ ’
Vimal Kumar Saini
Partner

Membership No. 0515915
UDIN:-20515915AAAAEQ9057

Place: New Delhi
Date: 5th September 2020

Madhyam Housing Pvt. Ltd.

.l

Savita Kesarwani
Director
DIN: 02237455

For and on behalf of the Board of Directors of

=
Kumar Jain
Director
DIN: 05217677




Madhyam Housing Pvt. Lid.

(CIN: U45201DL2003PTC123658)

B-2/6, Plot no. 2, Ashok Nagar, D.B. Gupta Road, Karol Bagh, New Delhi 110005
Notes to financial statements for the year ended March 31, 2020

2.

—

2:2
a.

Corporate information

Madhyam Housing Private Limited (the Company) was incorporated on 23rd December, 2003 in India as a private limited company. The
Company engaged in dealing in construction and engineering related business including survey, drawing, designing, architect, consultancy,
marketing housekeeping projects all type of structural and pilling engineering work, interior designing, land scaping and graphic.

Significant accounting policies

Basis of preparation

The standalone financial statements has been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time).

For all periods up to and including the year ended 31 March 2017, the Company has prepared its financial statements in accordance accounting
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014
(Indian GAAP). These standalone {inancial statements for the year ended 31 March 2018 was the first standalone financial statements that the
Company has prepared in accordance with Ind AS.

These standalone financial statements have been prepared on a historical cost basis.

The financial statements are presented in Indian Rupees (Rs.) except otherwise stated.

Summary of significant accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is expected to be realised within twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when it is due to be setiled within twelve months afier the reporting period.

The Company classifies all other liabilities as non current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has identified twelve months as its operating cycle.

. Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to scII the asset or transfer the liability takes
place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.
The prineipal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the [air value measurement as a whole

Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable,

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, lhr(ganﬁafany has determined classes of assets and liabilities on the basis ol the nature. characteristics
and risks of the asset or ll'lbi!aty and the levél of the fair value hierarchy as explained above.
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This note summarises accounting policy for fair value. Other fair value relaled disclosures are given in the relevant notes,

P Disclosures for valuation methods, significant estimates and assumpfions (note 20}
» Quantitative disclosures of fair value measurement hierarchy (note 26)

. Revenue recognition

Revenue {rom marketing/job work contracts are recognized pro rata over the period of the contract as and when services are rendered. The
Company collecls service Gax on behall of the Government and, therefore, it is not an economic benefil flowing Lo the company.Hence it is
excluded from the revenue.

Revenue from services comprises income from time and material and fixed price contracts, Revenue from time and malerial contracts is
recognised as the services are rendered.

luterest income

For all debt instruments measured elther at amortised cost or al fair value through other comprehensive income, inferest income is recorded using
the effective inderest rate (EIR). FIR is the rate that exactly discounts the estimaled {uture cash payments or receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or 1o the amortised cost of s
financial Hability. When calculating the efTeclive imterest rate, the Company estimates the expected cash {lows by considering all the contractual
terms of the financial instrument {for example, prepayment, extension, cail and similar options) but docs not consider the expected credit Tosses.
Interasi income is included in finance income in (he statement of profit and loss.

. Taxes

Current income tax

Current income fax assels and Habilities are measured at the amount expected 1o be recovered from or paid to the taxation avthorities. The fax
rates and tax laws used 1o compute the amount are those that are enacted or substantively enacled, at the reporting date. Current income tax
relating 10 items recognised oulside profit or loss is recognised outside profit or loss (either in other comprehensive income or in eguity). Current
tax ftems are recognised in correlation w the underlying transaction either in OCT or directly in equity, Management periodically evaluales
positions taken in the tax relurns with respect 1o sitwations in which applicable fax tegulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deforred tax is provided vsing the liability methed on emporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused (ax losses. Deferned
lax assets are recognised (o the extent that it is probabic that 1axable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unuscd tax losses can be utilised.

The carrying amount of delierred (ax assets is reviewed at each reporting date and reduced 1o the extent thal it is no longer probable that suflicient
teaxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become prebable that future taxable profits will allow the deferred (ax asset lo be
recovered.

Deferred tax assets and liabilitics are measured at the 1ax rates that are expected o apply in the year when the asset is realised or the Tiability is
settled, based on tax rates (and tax laws) that have been gnacied or substantively enacied at the reporting daie.

Deferred tax relaling Lo itlems recognised outside profil or loss is recopnised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items arc recognised in correfation (o the underdying transaction either in OCl or direetly in equity.

Deferred 1ax assets and deferred tax Habilities arc offsel if a legally enforceable right exists 1o set ofT current tax assels against current (ax
liabilities and the deferred taxes telafe to the same taxable entity and the same taxation authority.

Sales/ value added taxes paid on acquisition of assets or on kncurring expenses

Expenses and assets are recognised net of the amount of sales/ vialue sdded taxes paid, except:

- When the tax incurred on a purchase of asscts or services is not recoverable from {he taxation authority, in which case, the tax paid is recognised
as part of the cost of acquisition of the asset or as parl of the ¢xpense item, as applicable

- When receivables and payables arc stated with the amo u'i"'l'akl include

The net amount of tax recoverable from, or pa_yﬂb'h_;\'_mf t%){tﬁf

1 aulhority is included as part of recelvables or payables in the balance sheei.
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¢, Impairiment of non financial assels
The Company assesses, al each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Company estimates the assel’s recoverable amount. An assels recoverable amount is the
higher of an asset’s or cash-penerating unit’s {CGU) fair value less costs of disposal and its value in use. Recoverable ameunt is determined for
an individual asset, unless the asset does not generate cash inflows that ace largely independent of those from other assets or groups of assets.
When the carrying amoust of an asset or CGL) exceeds its recoverable amount, the asset is considered inpaired and is written down 1o its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted fo their present value using a pre-fax discount rate that reflects current
market assessments of the time value of moncy and the risks specific to the assel. In determining Fair value less costs of disposal, recent market
fransactions are taken into account. 1{' no such transactions can be identified, an appropriate valuation mode! is used. These ealenlations are
cottoborated by valuation multiples, quoted share prices for publicly traded companies or other svailable fair value indicators.

lmipairment losses, if any, are recognised in the statement of profil and loss.
Provisions

o

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resull of a past event, it is probable thal an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the ubligation. When the Company cxpects some or all of a provision (o be reimbursed, for example, under am insurance contract, the
reimbursement is recognised as a separate asse!, but only when the reimbursement is virtually certain, The expense relating 1o a provision is
presented in the statement of profit and loss nel of any reimbursement.

[T the effect of the time value of money is material, provisions are discounted using 1 current pre-lax rate that refleets, when appropriate, the risks
specific to the liability, When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost,

¢, Financial instruments
A linancial instrument is any coniract that gives rise to a financial assel of ene entity and a financial Hability or equity instrument of another entity
i) Financial assets
Initial recognition and measnrement
All financial asscis are recognised inftially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable ¢ the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets ate classified in four categories:

1) Debt instruments al amortised cost

i) Debt instruments at fair value through olher comprehensive income (FVTOCTH)

iii) Debt Instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
iv) Fquity instruments measured at fair value through other comprehensive income (FVTQCT)

Debt instruments at amortised cost
A debtinstrument® is measured at the amotfised cost if both the following conditions are met:
i} The asset is held within a business model whose objective is 1o hold assets for collecting contractual cash flows, and

iy Contractual terms of the asset give rise on specified dales 1o cash Mlows that are solely payments of principal and interest (SPP1) on the
principal amouni outstanding

Afier initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amorliscd cost is caloulated by taking into account any discount or premium on acquisition and fees or costs that are an intcgral part of the FIR.
The EER amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profi{ or loss.
This category generally applies 1o frade and ofher receivables,

Debt instrament at FVTOCT

A *debt instrument” is classified as at the FVTOC] if both of the following criteria are met:

1) The objective of the business model is achieved both by collecting contractual cash Hows and seliing the financial assets, and

if) The assef’s contractusl cash flows represent SIPL.

Debt instruments included within the FYTOC category are measured initially as well as at each reporting dale a fair value, Fair value
mavements are recognized in the other comprehensive 'inco'l'r_ié_‘[{ YCI). However, the Company recognizes inferest income, impaivment losses &
reversals and foreign exchange gain or loss in the P&L. On dere ognition of the assel, cumulative gain or loss previously recognised in OC1 is
reclassified from the cquity fo P&L. Inferest earned whilfzﬁivld'" 10 ']"V'l‘(_)(.?] debt instrument is reported as inferest income using the FIR method,
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Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cosl
or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOC] criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as *accounting
mismatch’). The Company has not designated any debt instrument as at FVTPL,

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent
consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity
instruments, the Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may transfer
the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.c.
i) The rights to reccive cash flows from the asset have expired, or

ii) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a *pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the assel.

When the Company has transferred an asset, the Company evaluates whether it has transferred substantially all the risk and rewards of the
ownership of the financial asset, in such cases, the financial asset is derecognised, When the Company has not transferred substantially all the risk
and rewards of the ownership of the financial asset, the financial asset is not derecognised.

When the Company has neither transferred nor retained substantially all of the risks and rewards of the financial asset. the financial asset is
derecognised if the Company has not retained control of the financial assets. Where the Company retains control of the financial assets. the assets
continue to be recognised to the extent of continuing involvement in the financial assets.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables and bank
balance

b) Financial assets that are debt instruments and are measured as at FVTOCI

¢) Lease reccivables under Ind AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind
AS 11 and Ind AS 18

¢) Loan commitments which are not measured as at FVTPL

i) Financial guaraniee contracts which are not measured as at F'VTPL

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:

- Trade receivables or contract revenue receivables: and

- All lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right-from its initial recognition.

IFor recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant
increase in the credit risk since initial recognition, If credjt ¢ sI\ has not increased significantly, 12-month ECL is used to provide for impairment
loss. However, if credit risk has increased myuﬁumﬂy me ILLH is used. If. in a subsequent period, credit quality of the instrument improves

such that there is no longer a significant increase, in Lredil risk smé.e initial recognition, then the entity reverts (o recognising impairment loss
allowance based on 12-month ECL. p\
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Lifetime ECL are the expected credit losses resulting from all possible default events over the expeeted life of a financial instrument. The 12-
month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months afier the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that
the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR, When estimating the cash flows, an entity is required to
consider:

- All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the
financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is
required to use the remaining contractual term of the financial instrument

- Cash flows from the sale of collateral held or other credit enhancements that are infegral to the contractual terms

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward-looking estimates are
analysed. On that basis, the Company estimates the following provision matrix at the reporting date:

M I S5d: i
Current 1-180 days past due [180-365 days past due oret m“;uﬁc days past
Default rate 0.00% 0.00% 50.00% 100.00%

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a timely
basis.
The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e.. financial assets which are credit impaired
on purchase/ origination.

ii) Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilitics at fair value through profit or loss, loans and borrowings, payables,
or as derivatives designated as hedging instruments in an effective hedge, as appropriate,

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly atiributable
transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings.
Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition,
and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own
credit risk are recognized in OCI. These gains/ loss arc not subsequently transferred to P&L. However, the Company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not
designated any financial liability as at fair value through profit and loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the
EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included as finance costs in the statement of profit and loss.

This category penerally applies to borrowings.

Derecognition 6 BRSSO
A financial liability is derecognised when the obligation under the I b'ih_ly.‘is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substant]; ifferent terms, or the terms of an existing liability are substantially

modilied. such an exchange or modification is treated i@‘_l e cogﬁlligﬁfg’ﬂ' the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is mcogn%\srel'_\xi_n the statei}f_q_ip’ ol profit or loss.

o

Ereg
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i

. Barnings pey share .

Offsetting of financial instraments

Financial asseis and financial THabilitics arc offsel and the net amount is reporied in the balance sheet il there is a etrrently enforceable legal right
to offset the recognised amounts and there is an intention 1o settle on 4 net basis, o realise the assels and settle the liabilities simultaneously.

Reclassification of finanecial assets

The Company determines classification of financial assets and labilitics on initial recognition. Afler iniiial recognition, no reclassification is
made for {inancial assets which are equity instruments and financial labilities. For lMnancial assels which are debt instruments, a reclassification
is made only if there is a change in the business model for managing those assets, Changes 1o the business model are expected to be infrequent.
The Company’s senior management defermines change in the business model as a result of exfernal or internal changes which are significant fo
the Company’s operations. Such changes are evident 1o external partics. A change in the business model occurs when the Company either begins
or ceases 1o perform an actvity that is significant o its operations. 1f the Company reclassifies financial assets, it applies the reclassification
prospectively from the reclassification date which is the first day of the immediately next reporting peried following the change in business
model. The Company does nol restate any previously recognised gains, losses (including impairment gains or losses) or interest.

. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shori-term deposits with an original maturity of three
months or less, which ate subject to an insignificant risk of changes in value.

For the purpose of the statoment of cash flows, cash and cash equivalents consist of cash and short-term deposiis, as defined above, net of
cutstanding bank overdrafis as they are considered an integral part of the Company’s cash management.

. Segment reporfing

Identification of segments

The Company’s operating businesses are organized and managed separately according to the naturc of products and scrvices provided, with cach
segment representing a strategic business unit that offers different products and serves different markets. The analysis of geographical segments is
based on the areas in which maior oncrating divisions of the company operale.

Inter Segment transfers

The Company generally accounts for intersegment sales and transfers at cost plus appropriate margins.

Contingent liabilities

A confingent liability is a possible obligation that ariscs from past events whose existence will be confirmed by the accurrence or non-eceurrence
of one or more uncertain future events beyond the control of the Company or a present oblipation thal is not recognized because il is not probable
that an outflow of resources will be required 1o setile the obligation. A contingent liability also arises in extremely rare cases where there is a
lability 1hat cannol be recognized because it cannol be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial stalemenis unless the prabability of outflow of resources is remote.

Provisions and contingents liabilities are reviewed at each balance sheet date.

Basic carnings per share is caleulated by dividing the ncl pmill or “Joss attribufabli 10 equity holder of the company by the weighted average
number of equity shares outstanding during the year. L
For the purpese of caleulating diluted carnings per share, Jhye
and the weighted average number of shares outbla'ndmg

=] proﬁl_m loss for the peried aftributable 10 equity sharcholders of the company
Ting fhe petiod are adjusted for the effects of all dilutive potential cquity shares.
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Investments
Particulars As at As atf
March 31, 2020 March 31, 2019
Madhyam Construction Co. Pvi. Lid. (Equily shares of face value Rs, 10 each) 60,00,600 60,000,000
Total 60,00,000 60,00,000
Loans (Noa Current)
Parficulars As at Asat
March 31, 2020 March 31, 2019
Unsecured, considered good
Eeshan Corporation Lid.* 3.13,63,040 7.48,63,040
Scured, considered good
Total 3,13,63,040 7,48,63,040
*Loan given to Ceshan corporation lid. Against Land
Break up of financial assets carried at amortized cost
Particulars 31 March 2020 31 March 2019
Non-current Current Non-current Current
Investimenls 60,00,000 - 60.00,000 -
Loans and advances 3.13.63,040 38,52.154 7.48.63.040 45.10,510
Trade receivables - - 12,42,250 -
Cash and cash equivalent ) |.86.15.989 R 10237235
3,73,63,040 2,24,68,143 8,21,05,290 1.47,47,745

Deferred tax assets (net)

Balance Sheet

Statement of Profit & Loss

Particulars

As at As at

For the year ended

For the year ended

March 31, 2020 March 31, 2019 Mavreh 31, 2020 March 31, 2019
Deferred tax assel arrising on
Preliminary expenses - - - -
Total - - - -
Reflected in balance sheet as follows:
Particulars As at As at

March 31, 2020 March 31, 2019

Deferred tax assets
Reconciliation of deferred tax assets/ (liabilities) (net):
Particulasrs As at As af

March 31, 2020

March 31, 2019

Balance at the beginning of the year

Tax income /Aexpense) during the vear recognised in profit/loss
1 B 2 &

Balance at the end ol the vear 6,657 24,545
loventories

Particulars As af As at

March 31, 2020 March 31, 2019

() Madhayam Plaza Project

Opening Balance 32,41.50.416 25,14,66,163
Add: Addition for the year 5,59,10,961 7,26.90,253
Tortal 38,40,67.377 324156416
() Kasna G, Noida

Opening Balance 5,08,534,554 5.05.81,145
Add: Addition for the year 1.37,834 2,73.400

5,00,92, 388 5,08.54,534

Total 43,50,59,765 37,50,10,970
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Trade Receivable

Particulars

As at
March 31, 2020

As at
March 31, 2019

Unsecured, considered good
Others receivables
Unsecured, Considered good

March 31, 2020

- 12,42,250
Total - 12,42,250
Cash & cash equivalents
Particulars As at As at
March 31, 2020 March 31, 2019
Cash In Hand 7.87.698 6,35,351
Balances with banks
On current accounts 6,43.,049 (13,80.745)
On deposits 1,71.85,242 1,09,82,629
Total 1,86,15,989 1,02,37,235
Short term loans and advances
Particulars As at As at
March 31, 2020 March 31,2019
Balance with Statutory Authorities 1,97.812 17,02,020
© Advance to venders 19.56,860 19.56,860
Other advances 2,892 71,889
Prepaid expenses 1,48.519 9.863
Advance tax 15,46,071 7,69.878
Total 38,52,154 45,10,510
Other current assets
Particulars As at As at

March 31, 2019

Receivables from KW Pearls Project 1,06.41.070 1.97.22,400
Securily deposits 20,000 20,000
Total 1,06,61,070 1,97,42,400
Share Capital
Particulars As at As at
March 31, 2020 March 31, 2019
Authorised share capital
20,00,000 equity shares (20,00,000 equity shares in previous year) of Rs. 10/- cach 2,00,00,000 2,00,00,000
Issued, subscribed & fully paid share capital
14,57.231 Equity Shares (14,57,231 equity shares in previous year) of Rs. 10/- each 1,45,72,310 1,45,72,310
Total issued, subscribed and
fully paid up share capital 1,45,72,310 1,45,72,310
Reconciliation of equity shares outstanding at the beginning and af the end of reporting vear
Particulars March 31, 2020 March 31, 2019
Numberof shares Amount (Rs.) Number of shares Amount (Rs.)
Equity Shares N
At the beginning of the year 57,281 1.45,72.310 14,57,231 1.45.72.310
Issue during the year e A e - - -
Outstanding at the end of the year l4.5:?_;,231 1,45,72,310 14,57,231 1,45,72,310
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Madhyam iHousing Pve. Lid.
(CIN: U45400DL2012PTC243215)

Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of s, 10 per share. Each holder of equily share is entitled Lo vole in

praportion 1o his shave of the paid up capital of the company.

in the event of liguidation of the Company, the holder of the equity shares will be entitled to receive remaining assets of the Company, afler
distribution of all preferential amounts, The distribution will be in propoertion to the number of equily shares held by the sharcholders.

Details of shareholders (as per the register of shareholders) holding more than 5% shares in the company

Particulars March 31, 2020

Number of shares % holding

March 31, 2019
Number of shares

% holding

Equity shares of Rs. 10 cach fully paid up

Ecshan Corporation Lid 547,750 38% 5.47,750 38%
Madhyam Construction Co. Pvt. Ltd. 4,40,031 30% 4,40,031 30%
Savita Kesarwani 4,69,450) 32% 4,069,450 32%
Other Equity
Particulars As at As al

March 31, 2020 March 31, 2019
Securifies premium account 18,71,30,790 18,71,30.790
(Deficit) in the Statement of Profit & Loss
Opening Balance {9,22,738) (13,77,490)
Add: Profit/(Loss) for the year 5,43.396 4,54,732
Net deficit in the statement of profit and loss {3,79,362) (9,22,757)
Total 18,67,51,428 18.62,08,033
Borrowings (Long Term)
Particulars As at As at

March 31, 2020 March 31, 2019
Secured loan
DME Finance Pvi. Lid. 25,83,25,509 24,01,83970
Unsecured loan
KW Homes Pyt. Lid. 88,36,298 -
Usha Financial Services Pvi. Lid. - (6,178}
Total 26,71,61,807 24,01,77,792
Trade payable
Particulars As at As al

March 31, 2020 March 31, 2019
Trade Payable 9.19.056 8.04,6607
Total 9,19,056 8,04,667
Other Current Liabilities
Particulars As at As at

March 31, 2020

March 31, 2019

Other Liabilities

Audil lees payable 60,000 -

Advance lrom custumer 1,59.94 458 1.59.94.458
Payable 1o employces 10,03,842 12.14,250
TDS payable 14,13,321 13,29,018
Security deposis 15,569 15.569
Advance from costumer (Demand raised) S 1,74.94,430 3,11.64,906
Statutory Dues : 7 - -

Provision for income lax g &f 2,05.118 1,96,038
Total T 3,61,86,738 4,99,14,239
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Madhyam Housing Pvt, Lid.
(CIN: U45400DL2012PTC243215)

Revenue from Operations

Pasticulars

For the year ended

For the year ended

Mareh 31, 2020 March 31, 2019
Revenue From Operations
Consultancy Charges 1,02,00,000 10,000,000
Revenue from gperations (net) 1,02,00,000 10,00,000

Other Income

Particulars

For the year ended

For the year ended

Scrap Sales - 1,371,500
Rental income 1.56,000 1,56,000
Interest on :

- Fixed deposits 13.07.584 6,31,004
Other Income 14,63,584 9,25,104

Cost of Construction

Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
Opening Stock 37,50,10,970 30,20,47,308
Add: Direct Expenses 6,00.48,795 7,29.63,662
Less: Closing Stock 43,50.59,765 37,50,10,970
Cost of Construction i} 0

Employee benefits

Particulars For the year ended For the year ended
Salarics, wages and bonus 02,635,000 4872
Staff Welfare 20,514 16,789
Employee benefiis 92,85,514 21,661

Finance Cost

Particulars

For the year ended

For the year ended

Bank Charges 7,282 3,009
Interest on late paymeni of Govt. dues 1,706,733 84,050
Finance Cost 1,84,015 87,659

Depreciation

Particulars

For the year ended

For the year ended

Depreciation _ Lé:’/’ L

13.426

21627

Depreciation

13,426

25,627
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Madhyam Housing Pvt. Ltd.
(CIN: U45400DL2012PTC243215)

Other Expenses

Particulars For the year ended

For the year ended

March 31, 2020 March 31, 2019
Payment 1o auditor {refer nole below) 60.000 60.000
Travelling and conveyance 278,052 2,71,660
Business promaotion 7,925 3,18,599
Printing and stationary 10,116 18,991
Communication expenses 9,350 22,400
Rates and taxes 9,92,350 -
Bad debis - 1,99,755
Fiting fees 28,850 4,200
Legal Professional Charges 15,300 2.32,500
Miscellancous lixpenses I1,574 18,240
Total 14,14,317 11,46,345
Payment to anditor
Audit fee 60,000 60,000
Other Malters - -
Total 60,000 60,000

Income Tax
The major components of inconte tax expensc for the years ended

Profit or loss section :

Particulars For the year ended

31 March 2020

For the year ended
31 March 2019

Income tax expense

Current income tax charge 2,05,028 1,96,038

Adjustment of tax relating to carlier periods ) )
Deferred tax

Relating to origination and reversal of temporary differences 17.889 i
Inceme tax expense reported in
the statement of profif or loss 2,22.917 1,96,038

Reconciliation of tax expense and the accounting profit multiplied by India's domestic

Particulars For the year ended

31 March 2620

For the year ended
31 March 2019

Accounting profit before tax 7.66,312 647813

At income tax rafe of 26% (31

March 2018: 25.75%) 1,97,323 166,812
Other non deductible

EApeNses 25,591 29,226

At the effective Income Tax

Rate of 61% (31 March 2018: 222917 1,96,038
ncome tax expensc reporied in the siatement of Profif and loss 222917 1.96.038

Earnings per share (EPS)
The lollowing reflects the profil_and share data used in the basic and diluted EPS computations:

Particulars For the year ended

March 31, 2020

For the year ended
March 31, 2019

Tofal operations for the year T
Nominal Value of Shares ’ o 10

10
Profi{ atirubuiable o cquity share holders 543,396 4,354,732
Weighted average nomber ofc,qmiy shdrcb oulblandmp during the year { 13) 14,57,231 14.57.231
Basic /diluted earnings per 0.37 0.31

share (A/B)
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Madhyam Housing Pvt. Ltd.
Notes to standalone financial statements for the year ended March 31, 2020
(Amounts in Rupees. unless otherwise stated)

35 Expenditure in foreign currency for the year ended March 31, 2020 is NIL (March 31, 2019 is NIL).
36 Earnings in Foreign exchange for the year ended March 31, 2020 is NIL (March 31, 2019 is NIL).

37 CIF value of Imports for the year ended March 31, 2020 is NIL (March 31, 2019 is NIL).
38 As at March 31, 2020, there are no unhedged foreign currency exposures and outstanding derivative contracts ( March 31, 2019 is NIL)

39 Previous year figures have been regrouped or rearranged wherever considered necessary to make them comparable with current year figure.

For VS P G & Associates

Chartered Accountants "‘r/f_:f For and on behalf of the Board of Directors of
(Firm Registration No.: 031’7—'55' Madhyam Housing Pvt. s
i ;

.
q \ v{a u,u.-‘}
Vimal Kumar Saini a7 Savita Kesarwani umar Jain
Partner Director Director
Membership No. 0515915 DIN: 02237455 DIN: 05217677
UDIN:-

Place: New Delhi
Date: Sth September 2020



